
Forecast 
 
NIFTY / SENSEX 
 

Nifty continues to gain strength, sustaining above the important 50EMA level, which is positioned 
near the 25750 zone, maintained as the strong near-term support, and currently closing near the 
25960 level has further improved bias and sentiment overall. With the broader markets supporting 
the benchmark index, on the upside, Nifty needs to breach above the important hurdle of the 
26050-26200 zone, which shall establish further stability and conviction for further upward 
movement in the coming days.  Sensex has continued with the positive move gaining further 
crossing the 85000 zone during the intraday with bias and sentiment improving once again with the 
broader markets showing signs of positive move anticipating for further rise in the coming days. The 
index would need a decisive close above the important hurdle at 85300 zone to establish conviction 
and thereafter, can expect for fresh upward move with 86000 - 86300 level as the next immediate 
target. The support for the day is seen at 25800 levels, while the resistance is seen at 26100 levels.  
 
 BANKNIFTY / BANKEX 
 
Bank Nifty witnessed a range-bound session with the 59000 zone sustained and closed in the green 
with a 156-point gain, indicating some hopes. The index has got the important 50EMA at the 58351 
level, which would be the next near-term support zone, and, on the upside, a decisive breach above 
the 59500 level would improve the bias; thereafter, expect further rise.  Bankex continues to witness 
a sluggish and narrow range-bound session overall, indicating a gradual rise in the last few sessions 
but lacking conviction and a clear directional move. As we have been mentioning, the index would 
need a decisive move past the 66700 zone to overall improve the bias, and thereafter, establish 
conviction anticipating a fresh upward move in the coming days with the 65800 level maintained as 
the important support zone, which needs to be sustained. Bank Nifty would have the daily range of 
58500-59500 levels. 

Nifty / BankNifty / Sensex / Bankex - Daily Technical Levels 

Indices Closing Trend Reversal 2 Sup 1 Sup Pivot 1 Res 2 Res 

Nifty 25966.40 1 25912 25834 25900 25947 26013 26060 

Bank Nifty 59069.20 -4 59159 58793 58931 59036 59174 59279 

Sensex 84929.36 1 84825 84578 84754 84911 85086 85243 

Bankex 66140.65 -4 66280 65914 66027 66138 66251 66361 

Disclaimer:-  Investments in securities market are subject to market risks, read all the related documents carefully before investing.  
For detailed disclaimers/disclosure and Mandatory terms and conditions please visit our website ttps://www.plindia.com/regulatory-
content/. 
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